Payment Systems
Spring Semester 2016
Instructor:   Adrian Cohen
Tuesdays and Thursdays, 1:10 p.m. -2:30 p.m.

Room 3226
Course Materials and Initial Assignments

Our textbook for this course is Douglas Whaley and Steven McJohn, Problems and Materials on Payment Law, Ninth Ed. You will also need a statutory supplement that contains the Uniform Commercial Code and federal laws and regulations updated through 2012 relevant to our banking issues (“Check 21,” Expedited Funds Availability Act, Federal Reserve Reg. E, Reg. J, Reg. Z and Reg. CC).  The supplement available through the University Bookstore is only one of several that will do the trick, so it’s ok if you plan to use a different version.  During the semester you will receive a few small packets of photocopied materials we will use in the course, and that also will be made available through the Moodle.

The first few days of class will consist of a fair amount of lecture that elaborates on the material in the first text assignments, so don’t worry if the regulations and concepts seem a bit tricky on first reading.  We start with the material on electronic transactions that appears toward the end of the textbook. A day or so before our first class, I will send you an email containing the answers to Problems 148(a) & (b), 150 and 155-156.  For the first week of class, you should read from page 335 through the middle of page 353 of our textbook.  (For the first day of class, Tuesday, January 19, it may be helpful for you to read from page 335 through the top of page 346 of our textbook, and be prepared to answer Problem 146.)  For the second week of class, I anticipate covering the textbook material from page 353 through the top of page 371, and then skipping to Problems 160 and 161.  From that point forward, we will move back to the beginning of the textbook.  I will provide assignments for the following two weeks at the conclusion of each week based on our progress at the time and our anticipated future pace, so you’ll always know at least two weeks’ worth of future assignments.  (If you find the assignment uncertainty to be unnerving, be aware that this course may at times seem a bit like a particularly bumpy roller coaster ride; many of the legal concepts we discuss will seem counterintuitive, if not downright perverse.  That’s part of the fun.)
Final Exam:  Open Book, Laptop Open Mode on Monday, May 2
The course may be taken on a Pass-Fail basis
